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EFGHIJGKELMEFNEGHOFPQRNHOFOHISJSOTFNEGHFUOMJVHFEFNEGJOF

HQPJLSWJXYEOTFELIHLMQJKHOFJOFZSHG[LISJOFNQJMSIJVJOFIHLMQJF

KRG\EQEO]F̂L_KEQHOFÒHFHOFQEPSOMQHOFEFQEGJMHOFVEFMJGF

NQaMSIJFbREFQEONHLOJcSGSWHRFHFGEPSOGJVHQFcQJOSGESQHTFJFNJQMSQF

VHOFKHZSKELMHOFOHISJSOTFEONEISJGKELMEFHOFKHZSKELMHOF
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MQJMJQFHFMEKJ]FkFlESFmJQSJFVJFnEL\JFolmnpFORQPEFIHKHF
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HOFNQEIESMHOFVEFVSQESMHOF\RKJLHOTFcEKFIHKHFSKNGEKELMJQF

NHGrMSIJOFN_cGSIJOFL̀HFJNELJOFZHGMJVJOFNJQJFQENQSKSQFHOF

JMHOFZSHGELMHOTFKJOFMJKcsKFNJQJFNQHNHQFJQMSIRGJX̀HFVEF

MHVHFRKFOSOMEKJFN_cGSIHFVEFELtQELMJKELMHFVJOFZSHG[LISJOF

IHLMQJFKRG\EQEOu]

kOFZSHG[LISJOFNQJMSIJVJOFIHLMQJFJOFKRG\EQEOFNHQF

NJQIESQHOFrLMSKHOFM[KFOEFMHQLJVHFKELHOFvSLZSOScSGSWJVJOwx]F

nEObRSOJFJNHLMJFJSLVJFbREFJFNHNRGJX̀HFNEQIEcEFbREFJOF

ZSHG[LISJOFIHLMQJFKRG\EQEOFyFGRWFVJFlmnFMQJLOIELVEKF

ENSOzVSHOFVEFZSHG[LISJFtrOSIJFEFNEQNJOOJKFMJKcsKFJOF

ZSHG[LISJOFNOSIHGzPSIJTFKHQJGTFNJMQSKHLSJGFEFMJLMJOFHRMQJO{]

|JQQJMSZJOFVEFZSHG[LISJOFNQEOELMEOFLHFIHMSVSJLHF

VHOFPQRNHOFNHNRGJISHLJSOFÒHFSKJPELOFVSOMHQISVJOFEF

\EQJLXJOFVEFMHVHFRKFNQHIEOOHF\SOMzQSIHFVEFZSHGJX̀HFVJF

IHLVSX̀HF\RKJLJTFSLIGROSZEFVHFKHVEGHFNJMQSJQIJGFHQSRLVHF

VHFNQHIEOOHF\SOMzQSIHFIRGMRQJGFcQJOSGESQHTFbREFMJKcsKFNHQF

ORJFZEWFIHLVSISHLHRFJFNHOSX̀HFVEFSLtEQSHQSVJVEFVJFKRG\EQF

LHFIHLME}MHFOHISJG]F~EPRLVHF�HRQVSER�TFJOFcJOEOFVJF

ZSHG[LISJFOSKczGSIJFQEOSVEKFvLJOFVSONHOSXYEOFKHVEGJVJOF

NEGJOFEOMQRMRQJOFVEFVHKSLJX̀HFbREFJOFNQHVRWEKwTFHRFOE�JTF

JOFKRVJLXJOFLEIEOOaQSJOFL̀HFÒHFJNELJOFVEFIHLOIS[LISJOF

EFZHLMJVEOTFKJOFNQSLISNJGKELMEFJFNJQMSQFVEFMQJLOtHQKJX̀HF

OHISJGFSLOMSMRISHLJGFEFSLMEQOEMHQSJG�]

UONEQJ�OEFbREFJFnHGrISJFmSGSMJQFVHF�SOMQSMHF�EVEQJGF

onm��pFHIRNEFRKJFNHOSX̀HFVEFZJLPRJQVJFLHF�QJOSGTF

SLVRWJFNQHIEOOHOFVEFKRVJLXJFLHOFNJVQYEOFbREFKJLM[KF

JFSLSbRSVJVEFVEFP[LEQHFEFRKF�����FbREFSKNEXJFHFJZJLXHF

LJFNQHKHX̀HFVHOFVSQESMHOFVJOFKRG\EQEO]F|EOOEFIHLME}MHTF

JFNEObRSOJFHc�EMSZJFJLJGSOJQFJOFOSMRJXYEOFVEFZSHG[LISJOF

IHLMQJFNJQIESQJOFrLMSKJOFVEFNHGSISJSOFKSGSMJQEO]
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�QJMJ�OEFVEFRKFEOMRVHFMQJLOZEQOJGTFVEFIJQaMEQF

E}NGHQJMzQSHTFIHKFJLaGSOEFVEFcJOEFVEFVJVHOFOEIRLVaQSHOF

VEFNQHIEOOHOFJVKSLSOMQJMSZHOFVEFOSLVSI�LISJFVJFNHNRGJX̀HF

VEFNHGSISJSOFKSGSMJQEOFVHFOE}HFKJOIRGSLHFVJFnm��TFIHKHF

�HKELOFkRMHQEOFVEF�SHG[LISJOFo�k�pFNQJMSIJLVHFZSHG[LISJOF

IHLMQJFORJOFNJQIESQJOFrLMSKJOFo�n̂p]

�FNQSKESQHFJONEIMHFKEMHVHGzPSIHFJLJGSOJVHFtHSF

HFIHQMEFMEKNHQJGFVHFEOMRVH]F�EOMJFtHQKJTFtHSFEOIHG\SVHF

HFNEQrHVHFIHKNQEELVSVHFVHFJLHFVEFx�uxFJFx�u�TFNJQJF

JLJGSOJQFHOFNQHIEVSKELMHOFJVKSLSOMQJMSZHOFVEFOSLVSI�LISJOTF

QEtEQELMEOFyOF�n̂FNQJMSIJVJOFNHQFKEKcQHOFVJFIHQNHQJX̀HF

VJFnm��]FUOOEFNEQrHVHFtHSFEOIHG\SVHFEKFQJẀHFVJF

SKNGEKELMJX̀HFVJF̂LOMQRX̀HF|HQKJMSZJF�F̂|F��{�x�uuTFVHF

�ENJQMJKELMHFVEF�HLMQHGEFEF�HQQESX̀HFVJFnHGrISJFmSGSMJQFVHF

�SOMQSMHF�EVEQJGF�F����nm��TFSLOMQRKELMHFQEPRGJVHQFVJOF

LHQKJOFVEFIHLVRMJFJVHMJVJOFNEGJFIHQNHQJX̀HFEKFQJẀHF

VJFNQaMSIJFVEFZSHG[LISJFIHLMQJFJFKRG\EQFNHQFOEROFJPELMEOTF
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VSOISNGSLJQKELMEFMJGFIHLVRMJ]

kFNJQMSQFVHFIHQMEFMEKNHQJGTFtHSFEOMJcEGEISVJFJF

JLaGSOEFVHIRKELMJGFVHOFNQHIEVSKELMHOFJVKSLSOMQJMSZHOF

VEFOSLVSI�LISJFVHFNEQrHVHTFcEKFIHKHFtHSFQEJGSWJVJFRKJF
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ELZHGZELVHFJFMEKaMSIJFVJOF�n̂TFOELVHFIHLOMJMJVJFJF

EOIJOOEWFVEFMQJcJG\HOFNRcGSIJVHOFOHcQEFJFbREOM̀H]

kFNEObRSOJFJNQEOELMJFRKJFJcHQVJPEKFKSOMJTF

NHSOFELZHGZEFJLaGSOEFVEFcJOEFVEFVJVHOFOEIRLVaQSHOFVHF

����nm��TFIHKFJcHQVJPEKFbRJLMSMJMSZJTFNHQFSLMEQKsVSHF
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NQHIEOOHFVEFOSLVSI�LISJFIHKFJcHQVJPEKFbRJGSMJMSZJTFNHQF

SLMEQKsVSHFVJFNEObRSOJFVHIRKELMJG]

kFnm��FNHOORSFEKFOERFEtEMSZHFOEQZSXHFJMSZHF

u�]���FNHGSISJSOFKSGSMJQEOTFOELVHFu�]��{FVHFOE}HFKJOIRGSLHF

EFu]{��FVHFOE}HFtEKSLSLH]FnHQFOEFMQJMJQFVEFRKFEOMRVHF

VEFcJOEFNHNRGJISHLJGTFtHSFQEJGSWJVHFRKFIELOHTFLHFbRJGF

tHSFSLZEOMSPJVJFMHVJFJFNHNRGJX̀HFVEFNHGSISJSOFKSGSMJQEOF

VHFOE}HFKJOIRGSLHFbREFQEONHLVERFJFNQHIEVSKELMHF

JVKSLSOMQJMSZHFVSOISNGSLJQFVEFOSLVSI�LISJTFNJQJFJNRQJQFJF

NQaMSIJFVEFZSHG[LISJFVHKsOMSIJ]F�OFVJVHOFtHQJKFIHGEMJVHOF

LJFnm��TFNHQFSLMEQKsVSHFVJFJLaGSOEFVHOFNQHIEVSKELMHOF

JVKSLSOMQJMSZHOFVEFOSLVSI�LISJTFSLOMJRQJVHOFLHFNEQrHVHF

IHKNQEELVSVHFLHOFJLHOFVEFx�uxTFx�u{FEFx�u�TFMHMJGSWJLVHF
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